
AMARA RAJA 

May 22,2021 

National Stock Exchange of India Limited 
"Exchange Plaza", 

Bandra - Kurla Complex, 

Bandra East 

Mumbai - 400051 

NSE Symbol: AMARAJABAT 

Through: NEAPS 

Dear Sirs, 

BSE Limited 

Corporate Relations Department, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400001 

BSE SCRI P CODE: 500008 

Through: BSE Listing Centre 

Gotta be a better way 

Sub: Audited financial results for the quarter and year ended March 31, 2021 - Compliance of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) regulations, 

2015 (Listing Regulations) we wish to inform you that the Board of Directors of the Company at its 

meeting held today i.e May 22, 2021, approved the Audited standalone and consolidated financial 

results of the Company for the quarter and year ended March 31, 2021. 

In this regard, we enclose herewith a copy of the audited standalone and consolidated financial results 

of the Company for the quarter and year ended March 31, 2021 in the format prescribed under 

Regulation 33 of Listing Regulations accompanied by Auditors Report thereon for your records. 

We would like to inform that the joint Statutory Auditors have issued the Auditors Report with unmodified 

opinion on the Audited Standalone and Consolidated Financial Statements for the year ended March 31, 
2021. 

The Board meeting commenced at 11 :00 AM and concluded at 3:10PM 

We request you to take on record the same. 

With regards, 

For Amara Raja Batteries Limited 

Company Secretary 

Encl.: as above 

LASTS LONG , REALLY LONG . 

Amara Raja Batteries Limited I An Amara Raja Group Company 
Corporate Operations Office: Terminal A, 1-18/1/AMR/NR. Nanakramguda, Gachibowli, Hyderabad-500 032, India. 
Tel No. +914023139000, Fax No. +91 40 23139001, E-mail: mktglilamararaja.com 

Registered Office &. Works: Karakambadi-517 520, Tirupati, Andhra Pradesh, India. Tel No:+91 877 2265000, Fax No. +918772285600, 
E-mail: amararajaiaamararaja.com, Website: www.amararajabatteries.com. Corporate Identification Number: L31402AP1985PLC005305. 
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ThC$e fi'Ulllcia! rcults wen! /'Cviewed and recommended by the Alldi, Committee and approved by the Board of Directors al their rnmina. 
held on May 22, 2021. These results are 15 pet Regulation )) of the SEBI (LiSIina Ob!igalioOl and Disclosure Requirements) RCi\llations, 
201S, IS amended. The sta tu tory auditors bYe carried oul an audit ofthcse results for the year ended March )1, 2021 and a limited review 
fOf the quartef ended March) I, 2021 and have issued unmodified reports on luch resulu. 

The Board of Directors at its meeting held on May 22, 2021 hil! recommended a dividend of t 6 per equity slim of face value of ~ I each 
which is subject 10 approval of the sharcholdctS. Interim dividend of t 5 pet equity share of face value of t t each approved by the Board of 
Directors It its meeting held on February 13, 2021 'ollIS paid during the qlW'tCf. The total dividend (including interim dividend) fot FY 2020-
2021 amounts to t 11 per equity share (Previous reu f 11 per equity share). 

The Company is engaged in the manufacture and marketi", of lead aCId $IO~c baueric.s, which in tho context of Indian Accounting 
SUlndard (lnd AS) -108 Opcratini Segments, is considered IS the opernling segment of the Company. 

The coll5Olidated financial resullS im:lude the results of the wholly-uwncd subsidiary - Amara. Raja Batteriea Middle East (FZS). U,A.E . 

The Manaaement has considered the polSible effects that may arise out of the COVJD-19 pandemic in concluding on significant aceounting 
judgments and estimates., intcr-alia, rt:COve:Mility ofrcccivablCl. inventory and other assets based on the information available 10 date:. both 
internal and external, to the extent rclevanl, while preparinl these financial results as of and for tho quarter and year ended March) I, 2021 . 
Thefe i. no material impact on these finaJlCial results for the quarter and year ended March 3 I. 2021 owin, 10 the pandemic. The eventual 
outcome of impact of the COVID·19 pandemic may be different from those e3tilnllted as on the date of approval efthesc financial reaults. 

The fi,utCS for the current quarter and quaner ended March 3 I, 2020 Ire balancinl figures between audited fipua of the fuJI financial )'C&f 

ended March) I, 2021 and Much 31 , 2020, respectively, and the published year to date figura upto third quartCl' ended December 31, 2020 
and Oc<:cmbcr) I, 2019, relIpettively. 

t By order of the Bolli' 

---:~ , 
Dale: May 22, 2021 

Dr. Ramachlndra N, CaUa 
Chainnan 

Jayadey Calla 
Vice Chairman and Managing Dil'C(:tor 
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY STANDALONE FINANCI AL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES UMITEQ 

Opinion and Conclusi on 

We hIve (a) audited the Standalone Anandal ReSlJlts for the year ended March 31, 2021 and (b) 
reviewed the Standalone Financial Results for the Quarter ended March 31, 2021 (reter 'Other 
Matters' section below), which were subject to limited revlew by us, both Induded In the 
accompanvlng ~Statement of Standalone and Consolidated Anandal Results for the Quarter and 'fear 
ended March 31, 2021- of Amara Raja Batteries Limited ,"the Company·), ("the Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Olsdosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulatlonsj. 

(a) Opinion on Annual Standalone Flnancla' Resurts 

In our opinion and to the best of our Informatron and according to the explanations given to us, 
the Standalone flnandal Results for the year ended March 31, 2021: 

I. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disdosure Requirements) RegulatIons, 2015, ,)s amended; end 

11. gives a true and fair view In conformity WIth the recognition and measurement prinoples laid 
down in the Indian Accounting Standards and other accounting prlndples generally accepted 
In India of the net profit and total comprehensive income Ind other financial Information of 
the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2021 

With respect to the Standalone Flnandal Results for the quarter ended March 31. 2021, based 
on our revlew conducted as stated in paragraph (b) of Auditors' Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Ananclal 
Results for the quarter ended March 31, 2021, prepared In accordance with the rec~nitlon and 
measurement pnndples laid down in the Indian Accounting Standards and other accounting 
pnndples generally ac.cepted in India, has not disdosed the Information required to be dlscklsed 
in terms of Regulation 33 of the SEBI (liSting Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, Indud!ng the manner In which It is to be disclosed, or that It 
<onto,,, 00, mote"o' m,motement

l 



aa.ls for Opin ion on tf'l e Audited Standalone Financial Result. for tf'le veu ended 
Merch 31, 2021 

We conducted our audtt In accordance Wtth the Standards on Auditing ("$As-) specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responSlbll1tles under those Standards are 
further described in paragraph (a) of Auditors' Responslbilltles section bl!:low. We are Independent 
of the Company in accordance with the Code of Ethics Issued by the Institute of Chartl!red 
Acrountants of India rthe ICAI-) together With the ethical reQuireml!nts that are rl!levant to our 
audit of the Standalone FInancial Rl!sults for thl! year endrd March 31, 2021 under the provisions of 
thl! Act and the Rules thereunder, and we have fuirliled our other ethical responsibiltties In 
accordance with these requirements and the tCAl's Code of Ethics. We beHeve that the audit 
I!vidl!nce obtained by us Is sufflcil!nt and appropriatl! to provide a basis for our audit opinion. 

Menagement's Responsibilities tor tf'le Statement 

This Statement which Includes the Standalone Financial Results Is the responsibility of the Company's 
Boi!lrd of Directors and has been approved by them for the Issuance, The Standalone Flnandal Results 
for the year ended March 31, 2021 has bel!n rompUed from the related audtted standalone financial 
statements. This responsibility Includ~ the preparation and presentation of the Standalone Fini!lncial 
Results for the Quarter and year ended March 31, 2021 that give II true and fatr vIew of the net profit 
and other comprehensive Income and othOl" Onandallnlormat\on In accordance with the recognitIon 
and measurement principles laid down In the Indian Accounttng Standards prescnbed under S«tlon 
133 of the Act read with relevant rules Issued thereunder and other accounting prlndples generally 
accepted in India and In compliance with Regulation 33 of the Ustlng Regulations. This responsibility 
also Includes maintenance of adequate accounting records In accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
Irregularities; selectJon and applicatIon of appropriate accounting policies; making Judgments and 
estimates thi!l t are reasonable and prudent; and the deSign, Implementation and maintenance of 
adequate Internal financial controls that were operating effectively for ensuring the aCaJracy lind 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results thllt give a true and fair view and Is free from materhlf misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as IIpplieable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
Intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company, 

Auditors' Responsibilities 

(a) Audit of the Stendalone Financial Results for the year ended Much 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone Flnandal Results 
for the year ended March 31, 2021 as a whole Is free from material misstatement. whether due to 
fraud or error, and to Issue an auditors' report that Indudes our opinion, Reasonable assurance Is a 
high level of assurance, but i5 not a guarantee that an audit conducted In accordance with SAs will 
always detect a material misstatement when it exists. Mtsstatements can arise from fraud or error 
and are considered material if, Individually or in the aggregate, they rould reasonably be: e)(pected 
to Innuence the economic decisions of users taken on the baSIS of this Standalone financial Results. 

t 
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As part of lin audit In accordllnce with SAl, w~ ex~rcls~ prof~ssional Judgm~nt and maintain 
professional skepticism throughout the audit. We aiso: 

• Identify and assess th~ rIsks of material mlsstat~ment of the Annual Standolone Ananclal Results, 
whether due to fraud or error, design and perform audit procedures responslv~ to those risks, 
ond obtoln audIt eVIdence that IS sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material mlsstatl!m@flt resulting from fraud Is higher than for one 
resulting rrom error, as fraud may Involve collusIon, forgery, IntentIonal omissions, 
misrepresentations, or the overrlde of Internal control. 

Obtain an understanding of Intl!mal control relevant to the audit In order to drslgn audit 
procedures that are appropriate In the drcumstances, txJt not (or the purpose of expressing an 
opinion on the effectiveness of the Company's Intemal control. 

Evaluat~ th~ approprlat~n~ss of accounUng polldes used and the reasonableness of accounting 
estimates made by the Board of DirKtors. 

Evaluat~ the appropriateness and r~asonabl~ness of disclosures made by the Board of Olrectors 
in terms of the requirements specifi~d under Regulation 33 of the Ustlng Regulations. 

• Conclude on th~ approprt.at~ness of the Board of DIrectors' use of th~ going concern basis of 
accounting and, based on the audit evidence obtained, whether a matenal uncertainty exists 
related to ev~nts or conditions that may cast significant doubt on the ablhty of the Company to 
continue as a going concern. If we condude: that a mate:nal uncertainty eXists, ~ are required 
to draw attention in our audItors· report to th~ relat~ dlsdosu~ in the Statl!ment or, if such 
dl$Closur~s ar~ inadequate, to modIfy our opinion. Our conclusions are based on the audit 
evldenc~ obtained up to the date of our auditors' report. However, future events or conditions 
may cause the Company to cease to continue as a going concem. 

• Evaluate the overall prfientatJon, structure and content of the Annual Standalone Anandal 
Results, indudlng the dlsdosures, and whether the Annual Standalone financial Results represent 
the underlying transactions and events In a manner that aChieves fair presentation. 

• Obtain suffident appropriat~ audit evidenc~ regarding the Annual Standalone FInancial R~5Ults 
of the Company to express an opinion on the Annual Standalon~ Finandal R~sutts. 

Materiality Is the magnitude of misstatements In the Annual Standalone f inancial Results that. 
Individually or In aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable: uS/!r of the Annual Standalone Flnanclal Results may be Influenced. We consider 
quantitative materiality and qualitative factors In (I) planning the scop~ of our audit work and in 
evaluating the results of our war\(; and (ii) to evaluate the effect of any id@fltlfied mlsstate:ments in 
the Annual Standalone Flnandal R~sults. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and Significant audit findings Including any slgnirlcant deficiencies In 
Internal control that we identify during our audit. 

We also provide those Charged with governance With a stat~ment that we have compn~d With 
relevant ethical requirements regarding Independence, and to communicate with them all 
r~latlonshlps and other matters that may reasonably be thought to bear on our Independence, and 
where applicable, related safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended March 31, 2021 

We conducted our review of the Standalone Financial Results for the Quarter ended March 31, 2021 
in accordance with the Standard on ~vlew Engagements ("SREi 2410 'Review of Interim F1nandi!ll 
Information Performed by the Independent Auditor ofthe Entity', Issued by the lCAl. A review of 
Intenm financial information consists of making inquiries, primarily of the Company's personnel 
responsible tOl'" finanCIal and accounting matters, and applvlng analytlcal and other review 
procedures, A review Is substantially less in scope than an audit condurud In accordance with SAs 
specified under s~ion 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be Ident ified in an audit. 
Accordingly, we do not express an audit opinion. 

Other Mattera 

The Statement Includes the standalone results for the quarter ended March 31, 2021 being the 
balancing figure between audited standalone figures In respect of the full financial year and the 
published year to date standalone figures up to the third quarter of the current flnandal year which 
were subject to limited review by us (Reter Note 6 of the Statement). Our report on the standalone 
results Is not modified In respect of this matter. 

For BRAHMAVYA 6. Co 
Chartered Accountants 

• • (FRN : 0005135) 811"~<" 

~/, ..:"'i 
KanJmanchi Rajaj 
Partner 
(Membership No. 202309) 
UDIN : 2 1202309AAAAEJ4018 

Vijayawadi!l, M;sy 22, 2021 

For DELOITTE HASKINS &.. SELlS lLP 
Chartered Accountants 
{FRN : 117366W1W-IOOOIp~ 

~H",~ 

~ 
Partner 

(Membership No, 209354) 
UDlN: 21209354AAAAGJ87S0 

Secunderabad, May 22, 2021 
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY CONSOUDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES UMITED 

Opinion .nd COl'\clusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021 and (b) 
reviewed the Consolidated Anandal Results for the quarter ended March 31, 2021 (refer ·other 
Matters' section below), which were subject to limited review by us, both induded In the 
accompanying ~Statement of Standalone and Consolidated AnanCial Results for the Quarter and Year 
ended March 31, 2021- of Amara Raja Batteries LimIted ("'the Parent'") and its subsidiary (the 
Parent and its subsidiary together referred to as " the GrO\Jp"), (" the Statement'") being submitted 
by the Parent pursuant to the requirements of Re~rrJlatlon 33 of the SE81 (Ustlng Obligations and 
Disclosure Requirements) Regulations. 2015, as amended ("the Ustlng Regulations"). 

(a) Opinion on Annual Consolidated Flnandal Results 

In our opinion and to the best of O1Jr Information and iKCording to the exphmatlons given to us, and 
billsed on the consldenlUon of the audit report of the other auditor on separate finandal statements 
of the subsidiary referred to in Other Matters section below, the Consolidated Flnandal Results for 
the year ended March 31, 2021 : 

L includes the resUlts of the following entltles: 

a) Amara Raja Batteries Umlted. the Parent 

b) Amanl Raja BlItteries Middle East (FZE), U.A.E., wholly owned subsidiary 

II. 15 presented in accordance With the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Dlsctosure Requirements) Regulations, 2015, as amended; and 

III. gives a true and fair view In conformity with the recoonitjon and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally lKcepted In 
India of the consolidated net profit and con50lklated total comprehensive Income and other 
flnandal information of the Group for the year ended March 31 , 2021. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March ]1, 2021 

With respect to the COnsolidated Flnanciilli Results for the quarter ended March 31, 2021, based on 
our review conducted end procedures performed llS stated In paragraph (b) ot Auditors' 
Responslblifth!s section below and bllsed on the consideration of the aUdit report of the other auditor 
referred to In Other Matters sectlon below, nothing has come to our attention that causes us to 
believe that the Consolidated Finllnclal Results for the quarter ended March 31, 2021, prepared In 
accordance with the recognition and measurement prinCiples laid down In the Indian Accounting 
Standards and other accounting prindples generally accepted in India, has not disclosed the 
Information required to be d lsclo~ In terms of Regulation 33 of the SEBI (Ustlng Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, Including the manner In which It is to be 
disclosed, or that It contains any materiai misstatement. 

i 
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Basis 'or Opinion on the Audited Consolidated Financial Result. 'or the year ended 
Harch 31, 2011 

We conducted our audit in accordance with the: Standard5 on Auditing (~SAs~) specified under Section 
143(10) of the Companies Act, 2013 ('"the Actl. Our ~sponslblhties under those Standards are 
rurther descr1bed In paragraph (a) of Auditor's Responslbilitres section below. We a~ Independent 
of the Group, In accordance with the Code of Ethics Issued by the institute of Chartered Accountants 
of India ,"'the ICAI") togdher with the ethical requirements that are relevant to our audit of the 
Consolidated Ananclal Results for the year ended March 31, 2021 under the provisions of the Act 
and the Rules thereunder. and we have fulfilled our other ethical responslblHtles In accordance with 
these requirements and the !CAl's Code of Ethics, We believe that the audit evidence obtained bv 
us Is sufficient and appropriate to provide a basis for our audit opinion, 

Hanagement '. Responslbilltiu for the Statement 

This Statement, which Includes the Consolidated Finandal Results is the responSibility of the Parent's 
Soard of Directors and has been approved by them for the Issuance. The Consolidated Finandal 
ResUlts tor the year ended March 31 , 2021, has been compiled from the related lIudlted consolidated 
financial statements. This. responsibility lndudes the preparation and presentation of the 
Consolidated Financial Results for the quarter and year ended March 31, 2021 that give a tnJe and 
fair view of the consolidated net profit and consolidated other comprehensive Income and other 
financial information of the Group in i!Kcordance w1th the recognition and measurement principles 
laid down In the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generallv accepted In India and In 
compliance with Regulation 33 of the Usting Regulations. 

The respective Soard of Directors of the companies Included In the Group are responslble for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and othC!l" 
irregularities; selection and application of appropriate accounting polldes; making judgments and 
estimates that are reasonable and prudent; and the design, Implementation and maintenance of 
adequate Internal financial controls, that were operating eff@Ctively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective finllndal results that give a true and fair vIew and are free from material misstatement, 
whether due to fraud or error, which hllve been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Flnandal Results, the respective Board of Directors of the companies 
Included In the Group are responsible for assessing the ability of the respective entitles to continue 
as a going concem, disclosing, liS applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either Intends to liquidate their 
respective entities or to cease operations, or has no realistic IIltemative but to do so. 

The respective Soard of Directors of the companIes Included In the Group are responsible for 
overseeing the "nanclal reporting process of the Group. 

t 
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Audltor'5 Responsibilit ies 

(a) Audit of the Consolidated Financial Results for t he year ended March 31. 2021 

OUr obj ectives are to obtain reasonable assurance about whether the Consolidated Flnandal Results 
for the year ended March 31, 2021 as a whole arl!!: free from material misstatl!!:ment, whether due to 
fraud or error, and to Issue an auditors ' report that Includes our opinion. Reasonable assurancl!!: Is a 
high level of assuranCI!!:, but is not a guarantl!!:e that an audit conducted in accordance with SAs wlll 
always dl!!:tect a material misstatement when It eXIsts. Misstatements C8M arise from fraud or error 
and are considered materlal if, Individually or in the aggregatl!!:, they could reasonablv bl!!: elCpected 
to Innuence the economic decisions of users taken on the basis of this Consolidated Ananclal 
Results. 

As part of an audit In accordance with SAs, we exerclsl!!: professional judgment 8Md maIntain 
professional skepticism throughout the audit . We also : 

• Identity lind assess the risks of matenal mlsstatl!!:ml!!:nt of the Annual Consolidated Ananclal 
Results, whether due to ~ud or error, design and perform audit procedures responsive to those 
risks, and obtain audit eyidence that Is sufficient and appropriate to provide a basis ror our 
opinion. The risk of not detecting a material misstatement resulting from fraud is hIgher than for 
one resulting from error, as fraud may Involve collusion , forgery, Intentional omissions, 
mIsrepresentatIons, or the oven1de of Intemal control. 

Obtain an undl!!:rstandlng of Intemal control relevant to the audit In order to dl!!:slgn audit 
procedures that are appropriate In the circumstances, but not for the purpose of expressing an 
oplnlon on the effectiveness of such controls, 

• Evaluate thl!!: appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of OIrectors. 

• Evaluate the appropriateness and reasonabll!!:ness of disclosures made by me Boartl 0' DlrKtors 
In terms of the requirements speclned under Rl!!:gulatlon 3J of the Ustlng Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty elCls15 
related to events or conditions that mllY cast significant doubt on the ability of the Group to 
continue as a going concem. If we conclude that a material uncertainty elCists, we IIrl!!: requirl!!:d 
to draw attention In our auditor's report to the related disclosures in the Consolidated financial 
Results or, If such dlsdosure$ are Inadequatl!!:, to moehfy our opinion. Our conclusIons are based 
on the audit evidence obtained up to the date of our auditors ' report. However, future I!!:vents or 
condltlons may cause the Group to cease to continue as a going concem. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated Anandal 
Results, Including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events In II manner that achieves fair presentation. 

Perform procedures In accordanc.e with the circular issued by the SEBI under Regulation 33(8) 
of the Ustlng Rl!!:gulatlons to the extent applicable. 

• Obtain sufficient appropnate audit evidence regarding the Annual Standalone Flnllnoal Results 
or the entities Within the Group to express an oplnlOI'l on thl!!: Annual Consolidated Financial 
Results. We are responSIble for the dIrection, SUpervision and performance of the audit or financial 
Informatton of the entity included in the Annual Consolidated Financial Results of which we are 
the Independent auditors. For the I!l1tlty Induded In the Annual Consolidated Anandal Results, 
which have ~n audited by the other auditor, such other audItor remains responsible for the 
direction, supl!!:rvlslon and performancl!!: of thl!!: audit carried out by them. We remain solely 
responsible for our audit opinion. 

i 
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Mat~riahty Is the m~gnltude of misstat~ments In the Annual Consolidated FInancial R~sults th~t, 
~ndJvldualiv or In aggreg~t~, m~k~s it probabl~ that th~ economIc declstons of a r~a50nablv 
knowledgeable user of th~ Annual COnsolidated Anandal Results may be Inftu~nced. We consider 
quantitatlv~ materiality and qual1b1tiv~ factors in (1) planning the scope of our audit work and In 
~valuatmg the results of our work; and (ii) to evaluat~ the effect of any Identified misstatements In 
th~ Annual Consolidat~d Financial Results. 

We communicate with those charged with governance of the Parent and such other entities Includ~d 
In the Consolldllted Anandal Results of whIch we lire the Ind~pendent auditor regardIng, lImong 
other matters, the planned scope and timIng of the audit and signIficant audit findings Including any 
slgnlflcant deficiencies In Intemal control that we Identity during our audit. 

We also provide those char9~d with governance with a statement that w~ have compiled with 
relevant ethical requirements r'1!gardlng Indt!!!pendenc~, and to communlcat~ with them an 
I1!latlonshlps lind oth~r mlltt~rs that may reasonably be thought to bear on our Independence. and 
where applicable, rt!!!lated safeguards. 

(b) Review of the Consolld.ted Fln.nclal R •• ull5 for the qu. rter ended March 31 , 2021 

We conducted our review of the Consolidated Financial Results tor the quartt!!!r ended March 31, 2021 
In IIcCOrdllnce with the Standard on Review Engaqements (SRE) 2 .. 10 'RevIew of Interim Finandal 
Information Performed bv the Independent Auditor of tht!!! Entity', issued by tht!!! lCAI. A review of 
interim financial IOformation consists of making Inquiries, primanly of the Company's personnel 
responsible for financial and accounting mattt!!!rs, and applying analytical and other rt!!!\/Jew 
procedures. A review Is substantially less In scope than an audIt conducted In accordllnce with SAs 
specified under section 143{10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be Identified In an audit. 
Accordingly, we do not express lin audit opinion. 

The Statement Includes the results of the entitles as listed under panlgraph (aW) of Opinion and 
Conduslon st!!!ctIon above. 

We also performed proct!!!durt!!!s In tlccordance with the Circular Issued by the SEBI under RegulatIon 
33(8) otthe SEBI (UstIng Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

Other Matters 

• The Statement Includes the consolidated results for the Quarter ended March 31, 2021 being the 
balandng figure between lIudited consolidated figures In respect of the full financial year and the 
published ye~r to date consolidated figures up to the third quarter of the current financial year 
which wert!!! subject to limited review by us (Refer Nott!!! 6 of the Statt!!!ment). Our report is not 
modl"ed In ",spect ,r this mane'l 
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• We did not audit the flnanclal statements or the subsldlary InCluded In the consolidated financial 
results, whose 'inandal stat!:m!:nts reflect total assets of f 1.52 cror!:s as tit Mtlrch 31, 2021 and 
total rev!:nues of f 2.92 crores for the y!:ar end!:d MarCh 31, 2021, tottll n!:1; profit art!:r tax of 
f 0.10 crores for the year ended March 31, 2021, and total comprehensive Income of' 0.11 
aores for the year ended Match 3l, 2021, and nlet cash flows of f 0.18 uores for tne year ended 
March 31, 202.1. , as considered In the Stat!:m!:nt . Th!:se flnanaal stalem!:nts hav!: been audited, 
by other auditor whose report has been furnished to us by the Manag!:ment and our opinion and 
conclusion on the Statement, in so far as it relat!:s to the amoonts and disclosures induded in 
respect of the subsidiary IS based solely on the report of the oth!:r auditor and the procedures 
performed by us as stat!:d under Auditors' Responsibilities SKtIon above. Our report on the 
Stat!:ment Is not moc:lIfled In respect of the above matter with respect to our reliance on the work 
done and the report of the other auditor. 
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